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eTT -
Active it ME AR olo{& of zo AR
(ETF it%*)

10% 10%
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XtE: Morningstar, Broadridge, Oliver Wyman analysis
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40%

45%

2015 2017

Private markets* ™ Hedge funds*

*EM | 2|
AtE: Oliver Wyman analysis
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Solutions* M EM clients

CAGR: +5%
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2021(H

v 2018
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9% Alternatives
4% +2%
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24% -11%

28% +3%
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0
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20239 ¥ 7| E Bt

2020e

Total PM AUM
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Xt&: Oliver Wyman analysis 2019, PWC AWM Research Centre Analysis 2017
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~18 ~12 ~6 ~3 ~11
~14 ~d <0.5 <0.5
~4 ~1 <0.5 <0.5
Ml Active Passive (excl. ETFs)
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Sources: PwC AWM Research Centre analysis. Past data based on Lipper, ICI, EFAMA, City UK, Hedge Fund Research and Pregin
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